
Biz Kid$ Update

   The Washington CU
Foundation is asking for
your assistance to raise
$1.1 million to meet its
$2.6 million commitment to
underwrite the third
season (episodes 27-39) of
Biz Kid$.
   To make a donation
toward this worthwhile
project, issue a check
payable to Washington CU
Foundation with Biz Kid$
noted in the memo portion
of the check and send it to
33301 9th Avenue South,
Suite 200, Federal Way,
WA   98003.
   Expanded educational
materials are now available
for the first two seasons
of Biz Kid$.  Each episode
has cor r esponding lesson
plans and activities to
reinforce the main learning
concepts.
     Boxed DVD sets come
with electronic copies of
all the educational
materials on a CD.
   For more information
about the show and to
access the educational
materials, go to the show’s
website www.bizkids.com.

Official Newsletter of the Illinois Credit Union Foundation

June 2009   Volume 6, Issue 2

Sherwin Williams ECU receives ICUF
FIRE Grant for Tax-Prep Program

to date, not one account was rejected, nor
any account closed,” said Ray Santare,
CEO of Sherwin Williams ECU.

     Santare personally logged more than
140 volunteer hours as a tax preparer at
the VITA site.  He reports he learned quite
a bit about taxes along the way.

     “Most importantly, I had the opportu-
nity to recall why I became involved with
the credit union movement in the first
place...to help people that need financial
help!”  said Santare.

     Sherwin Williams Employees Credit
Union joined forces with the Center for
Economic Progress (CEP) to help
prepare tax returns for low-income people
living in the Harvey area (south suburban
Chicago) as part of the VITA - Volunteer
Tax Assistance Program.

     The ICU Foundation awarded Sherwin
Williams ECU a Financial Independence
& Revitalization Effort (FIRE) Grant to
help cover expenses associated with
becoming a financial service partner at
one of CEP’s existing tax preparation
venues.

     The credit union had 10 employees
participating in the VITA program as
onsite new account representatives who
opened 44 new credit union accounts.
The new members deposited more than
$39,000 in tax refunds and credits.

     “Their deposits are still coming in and

 

VITA program
volunteers assist with
tax preparation at the
Harvey Public
Library.  Sherwin
Williams ECU was
the onsite financial
institution who helped
non-banked tax
payers open new
accounts so they
could file taxes
electronically.
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New Federally-Insured CD Available for CIF Investors
     The National
Credit Union
Administration
(NCUA) has
authorized
corporate credit
unions to offer a
2 year certificate
of deposit for the
Community
Investment Fund (CIF) that is fully
guaranteed by the federal
government.  NCUA guarantees all
principal and quarterly fixed-rate
dividend payments during the 2-year
term.  During the first two weeks
this new product was offered, it
attracted more than $10 million in
deposits.

     Credit unions can lock in a fixed
rate with a Federally Guaranteed 2-
Year CIF CD that will pay about 3

times what most credit unions are
earning now on basic share
accounts.  At the same time, credit
unions also have the option to add
funds to this investment at the
higher Federally Guaranteed 2-Year
CIF CD fixed rate.  All new money
that flows into CIF will help reduce
all credit unions’ costs for the
Corporate Stabilization program.

     Investors in CIF donate half of
the dividend to the National Credit
Union Foundation and the Illinois
Credit Union Foundation.  The
National CU Foundation dedicates
its portion to national programs
such as Biz Kid$, REAL Solutions,
CU Development Education, and
Innovation Grants.  The ICU
Foundation uses its portion for
Small CU Development Grants and
Scholarships.

     “We hope credit unions will take
advantage of this opportunity to
support the National and Illinois
Foundations,” said Vicki Ponzo,
ICU Foundation Executive Director.

     The CIF is the National Credit
Union Foundation’s primary funding
mechanism for national, state, and
local programs benefiting credit
unions and their members.  The CIF
is a partnership of NCUF, the
Corporate Credit Union Network,
state credit union foundations and
leagues.

     For more information about this
program go to www.ncuf.coop.  To
make an investment in the
Community Investment Fund,
please contact your corporate
credit union directly.

 

Nearly 40 people from around the country were in 
Chicago recently for the annual State Credit Union 
Foundation (SCUF) conference. The opening 
reception (left) was hosted by ICUL and ICU 
Foundation and included remarks by ICU 
Foundation Chairman Ed Jacob.

Great Lakes CU 
held several events 
during Money Smart 
Week in April 
including “Mad City 
Money,” a reality 
fair for teens, and 
financial educa-
tion sessions for 
children featuring 
Biz Kid$, the PBS 
series that is under-
written by America’s 
Credit Unions.
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Foundation Scholarships & Grants Awarded January - May 2009

Foundation Welcomes New Trustees
     The ICU Foundation pleased to welcome Thomas Pierce, CEO of Canals
and Trails CU, and Michael Lee, President, Midwest Region of Members
United Corporate FCU, to its board of directors. Tom and Mike replace retiring
board members, Kathy Hoeper and Steve O’Mara.

Foundation Schedules Annual Golf Outing Fundraiser
     Save the date--Wednesday, July 29, 2009--and plan to attend the ICU
Foundation’s Golf Outing.  This annual fundraiser offers the opportunity to play in
a scramble or individual play format.  The shotgun start is at 1:00 p.m.  The
registration fee includes a round of golf, a shared motorized cart, lunch and
beverages on the course.  Dinner and award presentations follow.  Golfers will
have a day of fun on the links while raising money for the Foundation.  Can’t
Attend?  “Fantasy Golf” cards are available from Foundation Board Members
for $5 each or 3 for $10.  The Fantasy Golf winner receives a $100 prize.

Foundation Holds Annual Raffle Fundraiser
     Ten lucky people won cash prizes as part of the ICU Foundation’s annual
raffle.  The drawing was held on Friday, April 17, 2009 at 4:15 p.m. in the
Exhibit Hall of the Hilton Chicago & Towers during the League’s Annual
Convention.  More than 2,900 tickets were sold, producing proceeds of about
$10,000 for the Foundation. The winners were:

Grand Prize -- $2,500 Carol Berthelsen, Co-Op Financial Services
2nd Prize    --   $500 Cletice Templeman, Rockford Postal ECU
3rd Prize     --   $500 Marilyn Frye, Vantage CU
4th Prize     --   $250 Luanne Leesley, Aurora Policemen CU
5th Prize     --   $250 Thomas Schafer, Armstrong Preferred

Members CU
6th Prize     --   $100 Rockford Bell CU
7th Prize     --   $100 John Berauer, Motorola ECU
8th Prize     --   $100 Mary Jane Funke, Streator Community CU
9th Prize     --   $100 Ed Kozak, Selden Fox
10th Prize   --   $100 Larry Jenkins, Operating Eng. Local 148 CU

 Notables...

The following credit unions and chapters were awarded scholarships and
grants from the ICU Foundation for the period January 1 to May 31, 2009.

Scholarships
Credit Union Purpose
Alton Bell Community CU ICUL Course; Other - NCUA

Meeting; ICUL Small CU Conference
Ambraw FCU Other - Specialized Training
Armour Kankakee CU CUNA Management School (2)
Bakelite Ottawa Plastics CU Vendor Session
Bell West Community CU ICUL Annual Convention
Blackhawk Area CU CUNA Management School (3);

CUNA Management School (1)
Blaw Knox CU ICUL Annual Convention
Bloomington Municipal ECU ICUL Annual Convention
Canals & Trails CU ICUL Annual Convention
Champaign Co.Schools ECU ICUL Annual Convention
Community Healthcare CU ICUL Annual Convention
Credit Union Plus ICUL Small CU Conference
Danville Consolidated CU CUNA Course
DeKalb CU CUNA Management School (2)
Eaton ECU College Courses
Elgin City ECU CUNA GAC
Financial Partners CU ICUL Annual Convention
Flossmoor CU ICUL Education Courses;

ICUL Annual Convention
Gale CU ICUL Annual Convention
H-F CU ICUL Annual Convention
Imperial ECU ICUL Annual Convention
Jeff-Co Community CU Other - Specialized Training
Kankakee Valley Chapter Robbery Awareness
Kaskaskia Valley CU Other - Specialized Training;

NCUA Conference
Members First Community CU ICUL Courses (Various)
Motor Coach ECU CCUE Course; ICUL Small CU

Conference
Peoria City CU ICUL Annual Convention
Peoria Hiway CU ICUL Annual Convention
Pilgrim Baptist CU ICUL Annual Convention
Quad Cities Postal CU ICUL Annual Convention
Quincy Chapter Other - Specialized Training
School District #9 CU Other - IACET Course; Vendor Session
Shell Community FCU Other - Specialized Training; CUNA

MBD Conference
South Side Community FCU Other - NFCDCU Conference
Springfield City ECU ICUL Annual Convention; CUNA GAC
Streator Community CU ICUL Annual Convention
Three Rivers Community CU Other - Specialized Training; CUNA GAC
Western Illinois CU CUNA Management School (1)
Women’s Leadership Conference Other - Conference

Small CU Development Grants
Credit Union Purpose
Chicago Fire Officers Assn CU Computer equipment & software
CT Community CU New computers
DeKalb County CU Internet banking, shredder, marketing
District 123 FCU Computer upgrade
Effingham Highway CU Computer equipment
Imperial ECU Planning session, internet banking, website
Maine Township Schools CU Computer equipment for new debit card
Murray ECU Specialized software - compliance
MWPH Grand Lodge of IL FCU Computer equipment & office equipment
Parish Members CU Strategic Planning Session
Pontiac Dwight Prison ECU Office equipment for new facility

Marketing & Business Development Grants

Credit Union Purpose
Alton Route CU    Marketing campaign to increase loans

NICE FCU Campaign to expand  membership &
product use

Riverside Community CU Launch new product:  Ultimate e-
Checking

State Employees Community CU Promote New Community Charter

Community Service Grants
Recipient Purpose
SIU CU The credit union helps provide at-risk

teens with career preparation through a
program called “Dress for Success.”

Streator Onized CU The credit union participates in a “Taste
of the Town” fundraiser for the local
March of Dimes.

World Council of Credit Unions The World Council of Credit Unions
received a grant for general support of its
efforts to assist credit union development
throughout the world.

is 
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2009 Events &
Important Dates

July 29 -  Golf Outing at Fox Run Golf
Course in Elk Grove Village.

July 31 - Deadline for second review of
SCUD, MBD, Community Service & FIRE
Grant applications.

September 1 to December 31 -
Foundation’s Annual Fund Campaign (our
most important fundraiser).

October 31 - Deadline for final review of
SCUD, MBD, Community Service & FIRE
Grant applications.

December 15 -  Deadline to apply for
scholarships to attend  2009 CUNA
Governmental Affairs Conference. The
application form is distributed in the GAC
announcement mailing.

     Application forms for scholarships and
grants are available online.  Go to
www.iculeague.org, then click on
“League Services” and “ICU Foundation”
to access the forms.

     To register for the golf outing, or
receive further information about grants or
scholarships, contact Melanie Murphy.

ICU Foundation Contribution Form
Donation from (select one):
    __ Credit Union/Company/Organization
    __  Individual - personal donation

Type of Gift:
    __ Annual Fund
    __ Commemorative (in memory or honor of person-list information below)

         Select one:  __ Memorial     __ Tribute

Name of person ____________________________________________________
Please provide name of person being honored or an appropriate family member as well as an address where
notification of your gift can be sent:

Name _________________________________________________________
Address _________________________________________________________

_________________________________________________________

Amount Enclosed:

   __ $2,500     __ $1,250     __ $750     __ $250     __ $125     __ Other $_______________

Name _________________________________________________________

Credit Union _________________________________________________________

Address _________________________________________________________

City/St/Zip _________________________________________________________

Send to:  ICU Foundation, PO Box 3107, Naperville, IL 60566-7107

2009 Foundation Commemorative Awards

ICU Foundation Board of Directors
Ed Jacob, chairman
  North Side Community FCU

Greg Worthen, vice-chairman
  Olin Community CU

David Mooney, secretary/treasurer
   Alliant CU

Geraldine Burek, South Division CU

Peggy Cummins, Three Rivers Community CU

John Fiore, Motorola ECU

Janet Francoeur, Riverside Community CU

Michael Lee, Members United Corporate FCU

Thomas Pierce, Canals & Trails CU

Foundation Staff  Information
Vicki Ponzo, Executive Director
Melanie Murphy, Manager

    Illinois Credit Union Foundation
    PO Box 3107
    Naperville IL 60566-7107
    Phone:  800-942-7124 or 630-983-3400
    Website:  www.iculeague.coop

     The Illinois Credit Union Founda-
tion was proud to present two memo-
rial awards, two tribute awards, and
one perpetual tribute award during
the ICUL’s Annual Convention in April.
     The Sangamon Valley Chapter of
Credit Unions remembered Mary Sue
Sours, former CEO of SJH EFCU,
with a Memorial Award. Olin Commu-
nity CU repeated its tradition of
honoring one of its founders, George
G. Burnett with a Memorial Award.
     Members Choice CU honored its
outgoing chairman, Robert “Bob”
Nelson, by establishing a tribute
award in his name.  Likewise,

MembersAlliance CU surprised its
chairman, Verlin “Vic” McCauley, by
establishing a tribute award in his
name.  Motorola ECU established
the Raymond J. Schulenberg
Perpetual Tribute Award to recognize
more than 40 years of board service,
including 20 as chairman.
     When the Foundation receives
$500 in memory or honor of an
individual, a memorial or tribute
award is established.  When the
Foundation receives $2,500 or more
in memory or honor of an individual,
a perpetual memorial or tribute award
is established.

2009 Application Deadlines

Scholarships: March 31
(after main deadline, applications are
considered on a first-come, first-served
basis while funds are available)

Grants: March 31
July 31
October 31


