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Quick Advance Guidelines 

MEMBERSHIP  
3 months minimum

EMPLOYMENT 
3 months minimum



Quick Advance Guidelines

DIRECT DEPOSIT 
60 day minimum

NET INCOME  
$900 Employed
$800 Non-Employed



Quick Advance Guidelines 

LOAN AMOUNT  
$500 maximum
$ 50 minimum

LOAN TERM 
31 day maximum
5 day minimum

INTEREST RATE 
18.00% APR

•



Quick Advance Guidelines 

PAYMENTS 
Auto Transfer

I f Declined, Wage Assignment
No Add-Ons or  Rollovers Allowed
Limited to 4 per  year



Financial Counseling Available



CEFCU Quick Advance Results

Loan Total Charge-offs
# $ # $

April-07 4 $1,050 0 $0
May 27 $8,339 0 $0
June 147 $46,606 0 $0
July 241 $78,269 0 $0

August 285 $93,794 0 $0
September 243 $79,971 0 $0
October 221 $70,797 0 $0

November 210 $65,696 0 $0
December 223 $71,892 0 $0
January 216 $66,566 0 $0
February 133 $42,426 1 $214
March 168 $49,025 5 $1,449
April 207 $63,245 17 $6,137
May 220 $63,853 4 $1,084

TOTAL 2,545 $801,529 27 $8,884

Monthly Average 210 $66,012 1.06% 1.11%

Outstandings 5/31/08 176 $50,000 
60 days Delinquent 15
Delinquency % 8.52%


